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- "Compiiter Services"

This CUSTODY AGREEMENT is made or___ ,20_

BETWEEN

(1) BANCOITAU S.A whoee registered office s ot ("Customer”), and
gorporation organised pursuant to the laws of the State of

(2)  THE BANK OF NEW YORK, o banking
in London, at One Canada Square, London El4 AL,

New York and operating through its branch
England,

WHERRAS the Customer desires 0 establish one or more engtody aecounts with BNY.

TEE PARTIES AGREE a3 follows:

1. DEFINITIONS

Whenever ngad in this Agresment, the following terms shall have the meaning set out befow:

il

"Accounts" the Cash Acvounts and the Securities Accounts.

" Authorised Person” any persoft who 15 designated in writing by the Customer ?.’mm tima
to time to give Instnictions to BNY under the terms of this
Agrecment.

"ENY" The Bank of New York and any of its branches, and any affiliated
' coxpany -or entity controlted by The Bank of New Yark or wnder
fhe common cantral of an entity, thet controls The Badk of Weiv

York (other than to the extent such affiliated compary or entity -

acting £s » Sub-custodizn). .

any day on ‘which BN:Y and any Sub-custodian or Depository i
open for business in its respective markets.

the currency-of any jurisdiction which BNY aacepts for deposit in a
Cash Acoount,

"Business Day"

fi “h“

"Cash Aecount” 4 cash account as.defined in clanse 2.53(b).

sach facilities to be provided by BNY to the Customer for electronio

time prirsuant to clause 10 of the Agreement.

Eutoclear, Cloarstrezm (Luxsmbourg) ahd ety other ransnatidnal

"Tiepositories"
or local securities depository, clearing ageney, book-entry syster of
other entity that provides handling, clearing or safékesping setvices
- in which BNY or a Sub-onstodian participates as 2 custothar of
member. SR
"Digiribation” all interest, dividends and other income distibuted

rgmd LTt

respect ofcaqun&SQQRﬁﬁas. o
. R ‘ o |w> ;- ]

e Fisancial Srvices drd Matkels 642000, ¥

suthority.
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"FRA Ruoles"

*FX Trapsactions”
"Ingtructions”

*Investment Manager”
RLOMEH"

"Property”

"Relevant Nominee Company”

*Becurities”

' gaonrities Account”

"Sub-custodizn”
"&hib-custodian Agreement”

"Wﬁﬂen Tostructions™

the rales promulgated by the FSA under FiSMA as amended or
replased from time to time.

a9 defined 1o clanse 3.5.

Written Tnstructions.

any persen or emtity appolinted by the Customer to manage the

Property in the Acoounts 88 specified in clanse 12.

any and all claim.;., losses, ligbilities, damages, COStS, SXpemsed and
judgements ineloding reasonable legal fiees and cxpenses sustained

by either patty.
Securities, Cash and Dis‘_tributions.
a nominee company controlled by ENY or any of its afflliated

comipanies.

all debi and equily sectritios and other instruments and intangible
agsets (including mstruzneénts representing the right te receive,
purchase or subscribe 0 the foregeing o tepreserting other rights
or interests in the fmegnin'g)' gs raay be agreed upon from time to
time by BNY and the Customér and which shall from titrie to time
be delivered to or moeived by BNY and/or any Sub-custodian for
diposit in the Secarities Accounis.

a secutities account as defined in clause 23(2).

« bank or financial institution (sther than Depusitoties) identified in
schedule A as emended from time to time. ‘

2 written agteement between BNY and a Sub-gustodiap in relatidn

1o the Sub-custodian's appointment 8§ such.

any wiritten notices, direcrions or insiructions feceived by BNY i |

agoardance with clause 11 from ‘an Authorised Person or from a
sierson reasonably believed by BNY 1o be an Authorised Peérson or
recsived through the Computer Services.

12 The words wmd expressions "affiliated compan " “agsociate”, “control’ (and simoilir wordd),
© Meroup", "nominee company”, "regulatory system’, vintermediate customier" and "elient money
rules" shall have the same mesning a3 in the FSA Rules.

13 The headings in this

t ate only for convenience and do pot gffect its meaning., The

schedules and appeiidiced 4re partof the Agresment. Any reference 1o any provision of sttwte, oidex,

yegulation, or ottier 1egistafion refers to the provision s it is amended or ro-enacted fiom tie to time. . - .
Any reference to 2 clinse, schedule or appendix, wnless the confext requires otherwlse, is a refarepte. . 21.. .
%;T‘#‘P%{hw;hm'wemen? . j"‘;:-‘r"-i:l :‘:‘ " ":%""Il'ie‘."‘*’\‘.:II'.‘ "';.:' by ".‘:‘:-" ¥ -". I -A-ﬂt.é: ‘::'ﬂ'tf\..-.l. i I':‘
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| 23

&3

‘2.6

27

' timpracticable in the cirsumstadces to do so, notify, the Customer orally or in writin

: a&ﬁumoma}'ss.aumms foi jis oivh sbcount.

o Wy BN Hirdby notifies the Customer that the Customer's Securitics inay be regittered: fS

APPOINTMENT OF BNY AS CUSTODIAN | ‘

The Customer appoints BNY with effect from the date of this Agresment 85 custodias of the

Sepurities deposited for safekoeping with BNY or with eny Sub-custodian appointed by BNY and to

hold Cash in accordance with the terms of this Agregment. '

BNY may from time to time appoint any Subecustodiaa in comection with the performence of it
ble care in selecting and continuing to 6s¢

dties noder this Agreement. BNY shall exarcige reasona
Sub-custodians in eech coumtry in light of the customary ot established rules, practices and procedires

then prevailing in each such country.
BINY is suthoriged and directed 1o, qnd shall open and maintain in its books in such name as fhe

Customer shall reasonably direot:

Accounts for the custody and safokeeping, in agcordance with the
terms of fhis Agreement, of any Sacurities and non-cash Distributions deposited by or for the
Customer with, or otherwise received for the Custoter by, BNY, any &ub-custodian or any
Depository in oy country in which BNY provides custody services; and

{n) oné ot mare Secwrities

5] one or more Cash, Accounts in its books for all Cash Distributions and monfes received for
the accouttt of the Customer or itz norninee, BNY may hold any such Cash 23 barker and aot

a5 ttustee or with a Sub-custodian o0 pehalf of the Custoner.

BNY shall hold Property:
W 14 the United Stutes and the United Kingdom at BNY and Depostories; and

Gy outsida the nited States and the United Kingdom at BNY, Depositories and Sub-custodians.
BINY way amend schedule A from time o Hme i its sole diseetion. BNY shail, unless it is

g at least 10
Yusinees Days before tie day on which such change takes effect, Property may be Held only with
Gubscustodians which have eotered into 2 Sub-omstodian Agreement with BNY and with Depositories.
Sub—cu_smdiahs may hold Property in Depositories in which such Sub-custodjans participate of aie 3

© metaber-

Property held with Sub-oustodians shall be held subject to the terms and conditions of the relevant
Sub-iustedisn Agreement. Property held in Depositories shall be held In acéordéncé with, and
subject to, the agreements, rules, regu 1ons and conditions imposed by such Depositories.

BNY will identify the Seeutities in its books end records as being baneﬁciéﬂy gwned by 'the
Customer o, ifthe Customer has advised BNY that it is acting on behalf of others, by such others.

The Customer's Securities may be held in & commingled client sevurities account with securities of
other oustomers of BNY or the relevant Sub-custodian or Depository and will be treated a8 fimgible
with 4l other securities of the same issue held in such aecpunt by BNY of such Sigb-pustodian or

' Depository. BNY may use the Custamers Gecusities for-the aecount of anofher customer and vies -
versa, However, no Securities Account on the books of BNY, or a Sub-custodian shall hold Securities Rt

. - whighape beneficilly owned by BNY or stcly Sul-custogian o e cosgamey be: BN by ot 1l
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() “in the name of a nomines compeny controiled by BNY, by ap effiliated company of BNY,
by a Sub-custodian or a Depository on such terms and conditions as any of the foregoing
may require; or

) in the name of BNY, a Subecustodian ot @ Depositary where this marmet of registation is
permitted by the FSA Rules. Where Securities are registered or recorded in this maoner,
they may not be physically segregated from the assets of BNY, the Sub-cusiodian or
Depesitory and in the event of the insolvancy 6f BN, the Sub-custodian or the Depository
(as applicable), the Customer's assets may not be as well protected from claims made by the
creditors of BNY, the Sub-custodian or the Depository;

pravided that legal title to Securities shall be registzred or recorded in any relevant record of legal
entitlement it ascordance with the applicable FSA Rules,

BNY may hold sny documents of title to a Security:
(a) in the physical possession of BNY;
® with a Sub-custodian in a safe custody aceount designated for customers' Securities; or

() as the Customer may otherwise ditect with the consent of BNY which may be withheld in its
gole diseretion. Where (c) applies, such documents of title shall be 5o held at the Customer's
risk and expense, ineluding the inapplicability of certain provisions of this Agteement.

ENY assomes no obligation to review investments in the Accomts or to recotmend the purchase,
retention or sale of any Property.

'DUITES AND RESPONSIBILITIES
Genera] Standing Iistructions

Sublect to and in accordanca with the Customer's Instructions, BNY i4 euthorised to, and to duthorise
and instruct Sub-custodians and Depositories to:

{a) receive and deliver Prépexty, -and settle the purchese and gale of Securities transactions, in
accardance with the laws, rules, regulations, provisions, customs, practices and procedures in
the relevant jurisdiction or market in which the transaction ooours;

() receive all payments of principal and Digtributions payable in respect of Property including
presenting cestificates, coupons end other appropriate docnmentation to the issuer of
- Securities or its paying agent and, subject to sub-clause (¢) below, where such payments or
Distributions gre reseived by BNY in relation to Property held in a commingled account,
BNY shall apportion such payments or Distributions pro rata among the persons who are
entitled to the Property held in such account;

. (6)* + -exchange Securities in temporary or bearer form for Secwities in definitive or registered
form; effect sn exchange of Securities pursusnt o nop-discretionary exchange offers or
changes in the par velue of Securities; surrender Securities at matiwity or earlier when

pmc&ﬂurés in the relevant Jmadmt:on or market provided’ that BNY shigll hot be liphie
fifliwe to so exchange or surrender any Secufity or take otber action: '

UNIDADE ADR Koos

s jsed of a call for mandatory redergption. aad ut_:ha;yv:ae pan-ticipam in. nmdlsergmpnmy _='
T *cmmnrit'e ‘setioms in hbcmrdance witly - cusimary er aéﬂ&’b]%h%d TS pradtices and' T
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G) if natice of such exchange or call for redetnption or other action was not actually
received by BNY from the issuer (in respect of Securities jgsued in the United States

and the United Kingdom) or from one of the putionally or itvternationally recognised

bond or corparate action gervicas to which BNY cubscribes or from the Customer; o 1

Gy if et the time of deposit, any Security s depodited is subjest to catl, exchange,
\ redemptlon or similar action, ualess specliically insucted to do 50 by the Customer;

& hold Property in certificated or pon-certificated form with the issuer or at any ather location;

‘ (e when fractiopal shares of &0y Security are received as 8 Distribution, sell the fractiopal
| shares and pay the procesds o the Custemer for its own benefit;

Cai) upon receipt of potification of a partied redemption, partial payment or other action affecting
of 2 particular class, BNY or the Sub-custodian may select the

‘ logs than all Securities
Securities to be tendered in any non-diseriminatory tnanner that either normally uses to make

! steh selections;
1 ) hold amy Seeutity in bearer form; '

acoept documents In lisw of receipt of Securities;

e

@ make, exesuts, acknowledge and ‘deliver s agent, any and all docisments or instriments
| iiclnding but oot limited to all declarations, affidavits and certificates of ownership that
b HNY, in Its sole discretion, may determine are necessary or appropriate jo carrying out the
pUrpOses of this Agreement;

1)) credit the Cash Accounts with all Distributions, provided that, unless BNY in its discretion
Advinces fands in accordanos with clausé 8.2, the Cash Accounts Wil be credited ouly if
BNY or the relevant Sub-custodian has received funds which satisfy the definition of final
payinent in clause 8.2 in an amount equal to the value of the sum to be so credited;

debit the Cash Accourts, sven if, in the sole discretion of BNY, such debit creates or
ifiéredsés any overdraft or net debit as BNY determines Is appropriats when instroctad by the
Cristoinet to receive Securities for the Cratody Accounts againgt payment by ENY an behalf
of the Customer as contemplated by clause 8.2;

L m daguct or withhold any su o0 account of any tex including money held in a Cash Account
requiired o which in BNY's view is required to be deducted or withheld or for which BNY is
o T in fts view lisble or accoutable in conuection Wich its services hereunder, by law or
practice of eny relevant revepus sntharity of any jurisdiction, and in each case in accordance
with BNYs or the Sub-custodian’s usual and enstomary business practice;

(m)  employ and consulkt with, and obtain advice from, suitable agents, including auditors end
legal counsel (who may be counsel to-the Cugtomer ot to BNY) or other advisers in respect
of quastions and issues relating 1o the Aceounts, and, in the absence of its owa fraud, witful
defaiilt or negligence, BNY shall incur no fjability in acting in accordance with the advice
. g opinion of such agents or advisers | s

| nmlﬁﬂm.#pﬁwent@ incidental to or in commestion with this elause 3; and

_ (o) exercise all other rlighta and powers and to take any-action it deems necessary g /
R -';‘.“h L T mwﬁdﬁga‘wﬁthe purposes of this Agrecment. ‘

1“DEZZO{]6 ],_-]630"
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42 Setflement of Transagtiong
' (a) In order for BNY o any Sub-oustodian to receive and deliver eny Security or to settle any
' Securitios transaction in a timely mammer, the Customer shall provide BNY with sufficient
advance potlce of such transsction and all necessary mformation, &3 specified by BNY.
Unless otherwise agreed by BNY and subject 10 clanse'8.1, Property shall be credited to the
Securities Accomnt, or as the Gase may be, the Cash Account only when actually received by

BNY.

1)) Settlement of and payment for Securities received for, and delivered from, the Securities

Accounts may be made in accordance with the custamary ot established geourities trading or
securitiea processing practicss and procedures in the jurisdiction or market in which the
trapsaction occurs, including without Yimitation, the delivery of Securities to a purchaser,
brokee, dealer or their respective agents either against a receipt for fiture payment o without

any payment (so-called "free delivery™).

© For the putpose of settling Securities or foreign exchange transactions, the Custotner shall

| | . provide BNY with sufficiant fmmediately svallsble funds by such time and date es is
i required to setile such Socusities or foreign exchange iransactions in the country of
' cettlement and in the currency to be used to settle such transaction. Without prejudiee. to
" clause 3.1(k) and 3.2(d), in the event that the Custorer dees not have sufficient funds in the
cirrency required to settle the transaction, the Customer shall deliver to BNY immediately
availsble funds in an amount sufficient to purchase the ourrency nécessary to settle such
Securities or foreign exchange iransastions. However, BNY shall have no obligation to

advanee funds for the settiément of such transaction,

1 Accounts or Cash Accourits valued back to

e uffective date of such credit. The Cpstomer shall Tepay to BN the amount advanced by

; ' BNY s a result of such credit together with interest thereon caleuluted from the effective
I date of such credit. .. '

@ BNY. may reverse any, entrics to the Securities

33 teeret] ¢ Co ot

(@)  Whenever Securities confer optionsl Tights on the Qustomer (iniciuding, but not limited to,
warrants, options, conversidn and sibscription fights, takeovers and othier forms of offer or
_ capital reorganisation, redemptions, tenders, options to tender or non-mnditory puts or
| calls) or provide for discretionary action of ahternative courses of action by the Customer, the
] ' Customer shail be responsible for making any decisions rulating thereto, and for instructing
' BNY to act. In order for BNY to act, it must recaive the Custoret's Written Idstruetions at
BNY's offices, addressed as ENY may request, by the deadline gpecified by BNY in its sole
diseyetion from time to time together with aay gmoypt which is Tequired to be i::aid in
.carrying out sty such action. If BNY does not recelve such Written Tnstructions together
with any required smount prior to its specified deadlines, BNY shall act be liable for faihree
t take any action relating to, of to exerclse any rights confarred by, such Securities. '

BRY shall endeavour to notify the Customer of such rights or discretianary actions and wF ..
he date or dates Wwﬁ%uchﬂ@“msthﬁfwmﬂmﬁ*‘ﬂ“m%hﬁm Sl

frovided that BRY Biad'fecsivedl In vespect of Hacurilice sssusd e United &

United Kingdom, from fhe iseuer, or; in respast of Secirities issigh in the United Statas. e

Vnited Kiogdom and in sny other country, ftom ove’of the uationally or internationally

recognised bond o curporate action.gervices tomdich BNY, subscribes, timely poticeofsuch ..~ R
" Hghta or ‘discretionary dctiviaad of i da o diites ol ‘or by which such Aghtsmus be” 1 1)

ol
voh .
-y
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excroised or such action must be taken. If BNY shall not sctually so receive such potice,
ENY shall have no liability for failing to 50 notify the Custamer,

BNY wil use reasonhable endeavours i give the Customer notice of such Gorporats
Actians to the extent that BNY's corpotate  actions gepartment In Bournemouth has had
actual knowledge of a Corporata Action In time to notify its custemers. “Corporate Actions”
means, Securiles which requires discretionary action by the peneficial owner of the
" Sapurities (cther than a proxy - see paragraph (d) below), inciueing subsoription rights,
honus iGsues, stock repurchase plans and rights offerings, or legal notices or other
materigl intended to be transimitied to gecurifies holders. -

when a rights entitiement or & fractional Interest resulting from & righta Issue, stock
dividend, stock spiit, or similar Corporate Action requiring ¢fiscretionary action by the
peneficial owner of the Securities, ls received Which bears an expiration date, BNY wil
usa reasonable endeavaurs to obtain instructions from the Customer, but if Instructions
are not recgived In time for BNY to take timely action, or actual notice of such Corporate
Action is received too late to seek Instructions, ENY wilt not take any action in respiéct to
such rights entilement or fractional interest or gimilar Corporate Action and BNY will be

held hermiless in this regard.

Gorperate Astlon naotices dispatched to the Custormer may have heen obtalned from sountes
which BNY do not control and may have been translated or summarized. Althought BNY
balieves such saurces to be reliable, BNY has no duty to verify the infarhation contaified
“in such notices nor the faithfuiness of any tranglation or summary gnd therefore doas -
not guarantee its accuracy, completeness or timeliness, and shall net be Hable to the
Customer for .any loss that may result fom relylng on such notice.

!
Detsils of tHe proxy vofing serviees oiferad by BNY are avalabie on raquest Neither
ENY nor its Sub-Custadians oF nominées shall execute any form of proxy, of give any

consent or take any action, In relation to any Sacuriios Tother than @8 euthorized ~ under
paragraph (b) except upon the instructions of the Customer.

188e110]

BNY is authorised to enter into spot or forward foreign exehange conMacts ("FX Transactions") with
thé Customet ih cohnection with the Accohats and may provide such foreign exchange services o the
Customer tirough BNY's affiliated companses or associates or through Sub-custodians or 45 may
otherwise be agreed by the parties. FX Transactions may be entered into with BNY, any Sub-
custadisin, or any of their respective afffliated companies or associates acting as principal or otherwise
thirough chistomary benling channels and they may retain any profits from. such FX Transections.
Wyitten Instructions, including standing Instructions, mey be isswed in relation o FX Transactiong,
tut BNY may astablisk rules or limitations cancerning any foreign exchange facility made available
to the Customer. Jn all cases in whick BNY, & Sub-custodian or any of their respective affiliated .
companies or associates epter into an FX Transaction relating to an Account, the terms end condxi.i&ns
of such foreign exchange contrasts shall apply ta guch trensaction. MNeither BNY aor any Snib- '
eustodian nor eny of their respective affilisted compariies or associstes shall be figble foc ay -
et ot chavges 8 Sl cxchange rates, wESSh shill e the sole sigk i BTG QR 1.
[or b miuired B sibantite e iy o sy OUAL cieezy 18 § Cali Asdidt. T

e ke

Totherextent it BNY provides values of, and pricing information in relation fo, Sevyfirsy

1L DEZ 2006 1 -163g%
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e o clanse 6,6, BNY shall not be lable far or be under any duty to inguire into, and

Without prejudic
mmakes pb Assurances or warsnties in relstion to, the accuragy or completeness of such values ot

itformation, even if BNY, in performing services for itself and others (including services similar to
those performed for the Customer) receives different valuations of the same oF similar Secorities of
the same issuer. In the event that such pricing services are unable to pravide a valne of or pricing
. information in respect of Securities and BNY provides values and pricing information, BNY shall so
ddvise the Custamer, but shall have no other obligation or lizbility in respect of such veluation or

pricing information.

37 "Not ip Bank" Droperty

BNY sy, in its sole diseretion, provide sonsolidated record-keeping services for which BNY has no
safekeeping or other responsibility under this Agreement ("Non-Custody Securities”). Non-Custody
Securitizs shall be designated on BNY®s books as “shares mot held by BNY" or other such
characterisation. The Customer acknowledges and agrees that BNY shall rely, without independent
verification, on information provided by the Customer or its agents regerding Non-Custody Securities
(inoluding but not limited to Securities Aecount positions and market valuations) and shall have no
responsibilify in relation to Non-Custody Securities or the accuracy of any nformation received by
ENY and aintained in BNY”s books or set out in Statements of Account and Statements of Assets &3

defined fo clanss 9.1 concerning Non-Custody Becurities.

3.8 acds joss

l , T relation to instructions for a funds transfer, if BNY receives an Insiruction to credit or pay a party
conteining hoth. 2 name and 2 wnigne mumeric or alpha-oumeie identifier which is aceeptable 1o
BNY, BNY and eny other bank participating in the finds transfer may rely solely on such idemtifier,
even if it identifies a party different from the party sammed. Such reliance on an identifier shall dpply
io beneficiaries named in such instructions as well as any financial institution which is designated in
such instroctions t0 act as wo ntermediary in a funds wansfer. The parties shall be bound by the rules

L
. " oF any firads trasisfer system used to effect funds transfer. ]
1

39  Taxes ‘ \ :
. /THe Customer is solely responsible and lisble for the payment of and obtaining reclaims, refunds and 3
cisdits, where applicable, of all taxes assessments, duties, and other povernmental oharges (including
any imterest or penalties in relation to such tax, duty ot charge) in respect of the Property or any
Account. IFBNY or any Sub-sustodian is required nnder applicable law to pay any tax, duty or other
governmental charge (or any interest or paslty in relation to such tex, duty or charge) BNY is
aiibiorssed to debit the relevant Cash Accoundt in the amount of anch tax, duty ot charge (or interest of
petialty) and to pay such amount o the appropriate taxing authority. In relation to tax reclaims,
refimds and credits, for each country in which the (nstamer holds Geeurities and a tax reclaim, fefind
ot éredit may be availsble, BNY will submit such forms as are MeCEssATy to the appropriate tax or
other movernmental authorities and take such actiun as is reasonable to obtain such beuefits and,
,‘ where such forms must be completed by the Customer, BNY will provide the Customer with the' 4™
apgrapiiate forms and otherwise assist the Customer to obtain such Wi benefls. s

[ERRDET RN

. LA
Pt

BN sﬂﬁnaa and responsibilities are yolely those expressly set out in this Agreement and HARNAREATS
“he -obliged to perforty any services or take any sction not provided for in this Agregiig
. specifically agreed in writing, : &
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. Gommunications Act of 1985 far the spesific purpose of direct communications between such issuer

. pnormﬁm notice to the Customer.
G0 e . e

iy _E@‘-&Gmmﬁer shall be responsible for and shall reimburge BNY for all ot gad expetisas incurred
-y BINY in comirection with this Agrewment; inclading witheut limitation-all brokerage fées AnSQRER

. : -:‘-;} " Epcﬁmsmesar other taxes of any kind whitoever whichmay be-Jevied.or assessed npfghen
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GENERAL AUTHORISATIONS
ordange with the Customer’s Tnstructions, BNY a3 the Customet’s agent and for

Subject 1 and in ace
the aceount of the Customer, may place of negotiate ardess to buy or sell Securitios and other
irapsactions. Sueh orders and transactions may be placed or negotiated through affilisted companies

ar associates.of BNY. BNY or any of its affiliated companies or associgtes, acting ag principal, D&Y
sell such Securities to, o by such Sapurities from the Custofder.

ENY or any of is affiligted compamies oF associates may act as agent for, prm}ide banking,

investment advisory, investment management and other sarvices to, and generally ENEHES in any kind
of business with, others (inchuding without Jimitation fssuers of Securities, money market instraments
o other Property purchaged for and on behalf of the Customer) to the samé extenit as if BNY was aot
o costodian under this Agreement. Nothing in this Agreement chall be deemed to restrict the right of
BNY or its affilisted companies or associates to perform such services for any othér person or entity,
and the performance of such setvices for others will not be deened to Viclate or give rise 10 a0y duty
or obligation to the Custpmer ot specifically undertaken by ENY under this Agreement.

If BNY, or ay of its affiliated companies o associates provide services which are ancillary to BNY's

fanctions of custodian and banker and carry out othet business and activities including but not Limited
io the matters contemplaied by clauses 4.1 and 42, BNY or any of its affitiated companies or
assaciates as appropriste, maY receive and Tetaln any fee, commigsions, spreads of other
compensation in relation € guch service, business or activity.

In relation to Securities issued in the United States, BNY [ ] may [ ] may not telease the identity of
{he Customat to sn issuer which tequests such information presnant 10 the (rnited Staten Shareholder

andl the Customer. IF NO BOX IS CHECKED, BNY SHALL RELEARE SUCH INFORMATION
UNTIL IT RECEIVES A CONTRARY THSTRUCTION FROM THE CUSTOMER. I velation o
Sepurities jssued outside of the United States, information shall be released 0 {ssuers if BNY
determines that such release is Tequired by law or regulation of the ' particular country in which

‘Gecurities are held.

ENY is authotised to disclose information concerning the Accounts gud the Property 1o its affilisted
‘compatiies apd associstes and 1o Sybecustodians &nd otber providers of services &5 thay be necessary
in conpection with the adrainistration of the Property or perforniance of this Agreement (Incloding,
withont limitation, lawyers and accoufitants for BNY) apd may discloss to third parties that it is N
providing to the Customer the services coptstplatad by this Apgreement. BNY ghall not be held - ‘
respo_nsibla for information held by such persons of of which BNY is not aware by virtue of restricted
access or "Chinese Wall” wrangements. I BINY becomes aware of confidential information which
prevents it from effecting 4 particular transaction under this Agreement, then BNY may reffain from

effecting that transaction.

FERS AND EXPENSES
The Customer shall pay BNY for ifs services under fhis Agreement, in accordance with the Fee
Sehedule set ont in schodule B, as may be amended by BNY from time to time vpon thirty (30) days '

it ‘ ! i
e v Pt

and transfer taxes ineurred in conriectio with the purchase, sale of disposition of Propefipphun

14 DEZ 2006 1 - 18305
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|
! or in relation to the Froperty, and all other simjlar xpenses related to the

future lsws upol .
administration of the Accounts incmred by BNY in the performance of its duties vmder this

Agreement.
.} 53 Fees and reinbursyment for vosts and expenses shall te paid monthly after the last Business Day of
sach calendar month, BNY may dshit the Cash Accounts for such fees, costs and expenises, only after
BNY sends an invoice 10 the Customer and receive an autherization Fom the Customer.

| .. :
: 54 Inthe event that services are rendered for less than & calendar month, or this Agreement i5 termiraved
the Customer shall pay BNY's fee prorated for the proportion of

! prior to the end of & calendar month,
{ the calendar month for which such sérvices ate randered or fhe Agresment is in effeet, phis any costs

and expenses incwred by BNY for the Customer’s Accounts for the period tefore or aftar the date of

| : termination.

| \ 4. LIABILITY
| 61 BNY shall not be liable for anry Losses tesulting directly ot indirectly from the acts or failure to aot of
{evant Nominee Compasy of From the perfornance of lak of performance by BNY

: BNY ot of any Re
| or sny Relevant Nominge Company of their respective duties under this Agreement in the absence of

fraud, negligenca or wilfiul defeult on their respective parts.

62  BNY ghall take appropriate action to Técover any Los3ss incurred by the Customer 23 a regult of the
acts of failure to act by & Sub=custodien and any Lishility of BN for the acts or failure to et of &
Sub-custodian shall be limited to the amounts 50 resovered, after deduction of costs and expenses

! imenrred by BNY.
P 63 Tnno eveot, whether for negligence, breach of o
: wﬁubammdimhe-ﬁabla for:
() any Losses arising from acting in recordance with Instructions from the Customer, BOY -
Ipvestment Maaager of any agent of the Custemer;

ontract, mistepresentation o otherwise, shall BNY or

i S any indirect, special or conpequential Logses inchiding: without limitation, loss of hosiness,
boow profits or loss of opporwmity; .' :

;‘ L . {c} any Losses inourred ad a tesult of the receipt or acceptance of fraudulent, forged dr invalid
P Securities (or Securities which are otherwise not freely transierable or deliverable without
' - encmubrance in any relevant market); '

(d) any Losses arising from the aots or omissions of:
@ brokers, deslers or Depositories; or

(i) nomitees, Lgents, correspondents or Sub-custodians (other than to the extent
‘spécified in this Agreament);
. () auy Losses arising 85 & result of holding Properiy in any particular gountry including without : -
| - - Yimitation, Losses resuiting from nationalisation, expwopriation, ot other, govermmentat -
ity i, o hiking o secoros AT, enchingngn Y songléCB Vit |
ot

D TR T V- SRR IO

":’jﬁﬁir:ﬁbﬂﬁ,"ﬂﬂﬁluﬁtiﬁhé of flucniadtns, availsbility of o\as Y uainities of DhetK
capdipions whi;h;qut,m‘ transfer of property or the execution of secyrities {ranenct i
ot affect the value of Property; or - : p,
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(i) ey Logses due to forces beyond the centrol of ENY or sty Sub-custodien including without

tirmitatian strikes, Work stoppages, acts of war, teorism, acts of Giod, governmental actions,

eychange or vusency control restrictions, insolvengy of & Sub-custodian, interruption, loss or

malfupetion of utilities, commuications, Computer Services or amy other computer

i (software or hardware) services or ally Losses of the peyment of tepayment of any Cash or

| gums =xising from the application of any law or regulation in. effect now or in ihe future, or

' from the occurrence of any event, in the country in which such Cash is held, which may

" affect, limit, prohibit or prevent the tansferability, convertibility, availability, payment of

‘ vepayment of any Cash or sums until such time 4s such law, regulation or event shall no

: longer affect, limit, prohibit of prevent such mensferability, convertibility, availability,

payment of Tepayment and in 0o event shall BNY be obliged to snbstitute another clutency

for & currency whose transferability, convertibility or evailability has been affected, imited,
prohibited or preveated by such law, regulation or event.

6.4 Inthe event that the Customer is entering into this Agreement as an agent, BNY ig anthorised to treat

the Customer as principel and the Customer shall be primarily lisble to BNY as principal for
; satisfaction of all obligations and Jiabilities arising or incurred under this Agreement without regard to
| the pame fn which any Account or any sub-account egtablished under such Account may be
E - maintained or any fights or recourse that the Customer may have against any thitd party. Nothing in
this sub-clanse shall limit or impair any right of BNY to indemnpification under any other provision of

this Agroetment.

v 65  Where an ovent has oecurred (including ap omission) for which BNY is liable uader this Agreement,
' " BNY imdy take such steps as it cousiders approptiate to corvect the situation and, provided that the

. Customer is put in the same position 89 it would have been in if the event had not occurred, the
E consequences of taking such sieps, ‘whether favourshle or unfavoutable, shall be golely for the
; ' " aceotint of BNY, which shall not be fiable to wscount to the Custotnet for any benefit received by it as

g pmsult of taking such acton.

66 ENY shall have no responsibility for the accuracy of any information provided to the Customer which .
" haseen obtained from or provided to BNY by aoy other entity.

67  MNothing in fhis Agreement shall be sonsiruad as limiting or exchuding any rights which the Customer
' Hias under FiSMA, or the regulatory system.

7. INDEMNITY
The Customer shall be liable for and agrees o indemnify and keep indemnified and hold harmless
BNY zid its nominee compenies (on &l after tax basis) ageinst and from acy and all Losses
Howsogver arising from or in connection with this Agreement or the performeance of theit duties vnder
this Agreement including disputes between the parties or the enforcement of this Agreement,
provided that pothing in this Agreement shall reguire that BNY cor its nomines companies be
indemmified for their respective frand, negligence or wilful default.

IR ADVANCES, OVERDRAFTS AND INDEBTEDNESS

L8l I‘hecmrgmnr understends that when BNY receives an Jnstuction to deliver Securities ageinst | 0

?JWﬁgrimﬁﬂbhﬂﬂgﬂ foit Cash (for exatiple in Gontection with the settloment of & Secatities <"
R aeAsfitn or 4 redemption, uxchange, teader offer or similer corporate action) such payment or

pr 0 dkelinge of Cash' mity ot oocur simultaneously with the defivery of Securities and that BWPE-TIy

| e . dgliver snch Securities before actually receiving final payment for such defivery g S

‘ Consedtontly; s a-tnawer of ‘bookkeeging Bounvenienics, BNY may oredit the (g
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Aceount with Cash equal t the amount BNY anticipates will be received by BNY, 8 Subscustodian or

2 Depository prior t actial receipt by BNY, 2 Sub-custodian of Depository of the Cash by way of -

final payment for such delivery of Securities. BNY may also oredit the Custemer's Cash Account
il be regeived by BNY, & Sub-custodian or &

m&ﬂic.ashequalwﬂ:emnmmtﬂmanﬁcipamw
Depository in relation %0 B Cash Distribution prier o gotnal receipt by BNY, & Sub-custodian of

Depasitory of the Cash Diggibution by way of fina) payment of the Cash, Distribution. The risk of

pon-receipt of payment shall be the Customer's and BNY shell have no liability for it.

gz  All credits to & Cash Accourt Ik anticipation of receipt of fmal payment of proceads of gales and
apd Disiributions shall be

rademptions of, and sjmilar corporate sctions in respect of, Securities

conditional upon tecelpt by BNY of final payment apd may be taversed to the extent that final
payment is not received. In the event that BINY in its discretion advanaes funds to the Customer 10
facilitate the settlement of any transaction, ot alects to permit the Customer 1o use funds credited 10 8
Cash Account In anticipetion of final payment, or if the Customer otherwise baoomes indebted to
BNY (including indebtedness 88 2 resnlt of overdrafts in tho Cash Acoousts), upop demand the
|, Customer shall immediately reimbucse BNY for such gmounts i the same CUIKENCY if legally
avatlable plus uny interest on such amovats. For the purposss of this Agreement, payment will not be
nfinal" untl BNY or a Sub-custodian kes veceived immediately evailable funds which, under

I

i

! applicable local laws, regulations, Tules, oustoms or practices, are ot reversible and not subject to any
l

encnmbianee.

-
I
|_
|
|
|
|
|
1
|
|
I
|
|
|
|
|
|

53 Inaddition to any xights which BNY may have under applicable law ot pursaant to other agreenents,
! BNY ghall have the right to, and may, without notice to the Customer, combine, congolidate or mMerge
! alt or sy of the Customer's Cash Accounts with, and liabilities 10, BNY and may set-off from or
| - . - transfer - any Cash in sny curency held for the Customer or glending to the credit of any such
Accounts in or towards the satisfaction, of any Hebility of the Customer to BNY whether arising from
of an FX Transaction, & Securibies itansaction, this Apreement or otharwise, mid-fniy do
a0 notwithstanding that Cash held for the Customer or fhe balances of sueh Accolints may be held or
deposited at different branches of BNY or at any Sub-custodian and may not be expressed in the sams

cutrency as the currency of the Customer’s fiability to BNY; and BNY miay effect any necessary

conversions af the BNY's own rate of exchange then prevailing.

or as 4 resuit

' g4  To:secure repayment of the Customer’s obligations ander s Agreement, as well as ay othet

- obligations of the Customer to BNY, BNY shall: '

(a) in addition 1o any general Hem or other rights to which BNY may. be entitled under any
. applicsble laws, have & first fien on all Securifies and shall have 8 right to withboid
o redelivery to or to the order of the Customer of fhs Securities under the contral of BNY or of 1
o any Subscustodian, Depository of agent, including without liitation, & general right of '
retention on all Securities i the Securities Acoounts, to the extent anly of the amount of
. <uch obligations for which the Customer is from time to time Liable to BNY under or in
oL conpection with this Agteement or otherwise; and

e enfitied to sell, transfer o assign o otherwis® sealise the vatue of auy such, Securities and

to apply the proceeds o satiefaction of such obligetions.

: +Thie: Gustom alt mot take any action i relationto the Securities which is inponsistent witht the .u‘-”i‘-:l- :
N U Tipbs grained:f6 BNY ander this Agreement and shall take all appropriate action which m#y be

e - fégiiied to assune the supetiority of priority of any lien or other rights granted hereundgmieig
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8.6 BNY is hereby suthorised to effect any necessary eurrency conversions pursuant to this Agreement at
BNY's own rate of exchange then prevailing.

8.7 Unless required by law, neither BNY nor its nominees shalt be bound by or recognise any lien,
security intarest or similar entiflement to auy Securities or Cash held for the Customer for the benefit
of any person, other than the Customer's entitlement under this Agreement.

q. REPORTS AND STATEMENTS

9. BNY shall provide the Customer on a monthly basis, but not less than annually, with statements of
asgets in the Account ("Statcmont of Asses™) and statements of account showing 2ll transactions in
the Account ("Statement of Acepunt”). The Statement of Assets and Statement of Account shall
identify the Property held, and transactions effected. BNY's only oblipations to provide the Customer
with information relating to the assets in the Accounts shall be those expressly set out in this

_ Agresment.

¢2  The Customer shall protuptly examine ¢ach such Statement of Assets and Statement of Account (zmd,
if BNY provides a confirmation of a Secwities transection or an FX Transaction, each such
confirmation). The Customer shall notify BNY in writing of any error or omisgion in the Statement of
Assets or Statsment of Account within 90 days of receipt of such Statement or confirmation.

10, COMPUTER SERVICES '
BINII'&:r shall provide the Customer and any Authorised Person with such Computer Services on the
" terms set ot in Appendix 1. The Customer accepts that Instructions méy be validly trapsmitted by
glectronic means and expresely waives the right to bring sny m:uon or assért any defence og tha sole
g;mund that it was given by electronic means or via the internet. BNY may terminate the provision of
Computer Services at any time in accordanee with the terms set ont in Appendix 1.

1. NOTICES, INSTRUCTIONS AND OTHER COMMTUNICATIONS

1.1 Unless otherwise specified in this Agreement, all Statements of Assets, Statements of Acoount and
qoifrmations shall be in writing and «ll notices, Instructions or other commurications shall be b
English and may be given in writing (including by tasted telex, telecopy, facsimile or other elegironic ;
trahgmission which may include transmission through Computer Services). Statements of Assets'and :
Statements of Account will be sent to the Customer on 2 monthly basis. All Sistements of Assets,
Sefiietnents of Account, confirmations, notices, " Instructioiis and otbér commupitatibng shall e
delivered to the address set out in schedule C, which address may be changad upon thirty (30) deye'
 priot written notice to the other party. The Customer shall provide, and shall prooure ‘that each
In,vasrment Manager provides BNY with & certificsts in the form amnexed to this Agreement
containing the names and specimen signatures of cach Anthorised Person. BNY is authorised to
comply with and rely upon any such notices, Instructions or other communications believed by it to
have been sent or given by an Authorised Person. The Customer and any Tnvestment Manager may
amiond such certificate or add any person to or delete any person from sueh certificate by deliveringa - . ..
replacement certificate to BNY. However until BNY actually receives such replacement ceﬂﬁﬁaté. AN
BNY may rely upon and shall incur no liability for relying upca the original certificate.

LL,Z. | .:mwsmuatumer ghail vge all reasenakie. andbavo}m,'m@lﬁ“ﬁ& that,,hhmgng il,smmﬂlﬂdmmw‘ RS
pum.l&ntrw‘ttﬁs Agteement sre correct and complete. Aty Instrottions. shall be. cancfuswe]ar deermed
- 4i'Be ¥iilid Tastructions from the Custamer 1o BNY foribe piiposes.of this Agreement. BN
its sole discretion decline to act wpon. auy Instructions which are insufficieut or incompLACAYE 4
1 “vewy:am'mmﬁicmmmmsmmmpﬁnmﬁ:.' s - :
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o Tstruetions. The Customer shall be responsible and Yable for any shipping and insurapce costs

-, Subject o clanses 44 4od 4. the partes vill at el tmes espect the oanfdsunilty of his Agroemment

ROt "
unless required to do so by 1aw, a regulatory autherity, revenus authority, govemmenialMefye
. . ‘order o & court or regulataty authority or as otherwise agreed.
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Whenever BNY is required to take any actien under this Agreetnent based upon the receipt of notice
or information from an issner of a Seourity or other party witich s not e party to this Agreement,
BNY's obligation to o act i conditional upon the recelpt of such notice or information by the
department of BN'Y responsible for processing such notiee or information or for such providing notice

1o the Customer.

APPOINTMENT OF INVESTMENT MANAGER
The Customer may &t any #ime appoint one or more Investment Managers. The Customer mmnst i
promptly notify BNY of the appotntment of any Investmant Manager from time to time by 2 notice in
the form of schedule D. BNY shall rely upon aad comply with, and shall have no Hability for relying
upén and complying with, any [petmetions from the Investment Manager to the same extent 2 if auch
[pstructions Were given by the Customer and BNY shall have no duty or obligation to deterimine the
propriety o appropriatencss of such Tastructions. Ay such sppointment shall remsain in full force |
and effect unless and until BNY actually receives wiitten notice from the Customer to the contrary
and BNY shaill incur no lisbility for relying upon the existing anthorisations. :

TERMINATION
This Apreement shall remain in fall force uotil terminated by BNY or the Customer upon delivery of

thirty (30) days' prior writtett notice to the other party.

This Agreement shall terminate automaticalty ypon the dissolution of the Customer if the Cuatomer is
g body corporate or partnership or upon the Customer being subject to insolvency or malogons
proceedings in amy jurisdiction. | o

The provisions of clases 5, 6, 7, 8.2, 15, and 16 and, without prejudice to the foregoing, the'
indemmity and limitation of liability provisions st out in this Agresment shall susvive its fermination.

Upon termination of this Agtsement and payment of all amounts due and owing 10 BNY, BNY eghall
deliver the Property and all records relating to the Property pursuant to the Customet's Written,

aasociated with such delivery.

Tetraination of this Agresment will not affect accrued tights or existing comﬁi.iunepm under his "
Agreement and will be without prejudice to the campletion of any transactions already initiated.

AMENDMENT ‘

BNY may emend this Agreement from time to time by notice in writing to the Custamer i arder o
gomply with or complement the rulés end requirements of governmentsl agencies or regulatory
awthorities provided that, unless it is impracticable in the circumstances to do so, BNY shall give the
Customer at least 10 Business Days prier notice of any such gmendment. Except as ofberwise .
provided in this Agreement any other variation of this Agreement is valid only if it is in writing and ..
signed by or on behalf of each party. Ve

CONFIPENTIALITY T
l:ﬁ'i\ .- :
‘aitafigements or afreemiéints wiade or emiatad iris i connection with this Agteethent camdwill

d}a:ﬂpsam amy other person any information acquired as aresult pf or pursuant to this A
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(b) it has all necessary power autho

| l(b) the Agreement has been duly authorised,
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ASSIGNMENT

Weither party may agsign, transfér or charge any of its rights or obligations undler this Agrsement
withet the writien cemsent of the other party; provided that BNY ray wpon prior wniten notioce to the
Customer assign itg rights and or cbligations 1o any affiliated company or eadty controlled by BNY or
by an entity that contrals BNY or to atty entity with which BNY is merged or to ‘whom BNY transfars

ol or subgtantially all of its custody business ot of the custody business carried on by the branch

through which it is acting for the purposes of this Agreement

ENTIRE AGREEMENT
This Agresment constitutes the antire agteement of the parties in relation to the subject matter and

supersedes el prior written agreements in Telation to such subject matter.

REPRESENTATIONS AND WARRANTIES N

BNY represents and watrants that:

(® it ia a corporation duly organised and velidly existing uader the laws of the State of New

York; and
rities and consents to enter info this Ag',raemﬂl_;ltandto
perform the services which ave to he performed by it under this Agreement.

The Custoraer represents, warrants and-undertakes that:

@  itisecompany duly inorpotatéd and registered bnder thie 1iws of Brazll

axecuted and delivered on its behalf and constitutes

@o17

@o17

the fegat, valid and binding obligations of the Customer and-the execution, delivery and

performance of this Agreement by the Customer does not ard will not violate any applicable
taws ot regulations and does not require the consent of any governmental or regulatory body
oxcept for such consents and approvals as have been obtained and which are, and shall

remain, in full force and effect;

() it has all necessaty power, authority and consent to eter into this Agreement sod to appoint
BNY as custodian under this Agreement;

(@  the Secwritics (whether beneficially owned by the Custamer of by others on whose bebalf the

Customer is acting) and Cash are and will remain during the terr of this agraement free and

clear of all liens, charges, security fterests and encumbrances (except for those grauted io .

this Agresment);
(e in yelation. to data disslosed to BNY in conpection with this Agreement, or any previons
custody arrangemetits, the Costomer, has complied with, and shall contimue: to comply with

the provisions of ll relevant data protection Jaws and regulations and shall not do anything, -

ot permit anything o be done which might lead to a breach of such laws or regulations by
ENY;

contermplated by his Agrestnénit (icluding for . the avoidance of Heuh
Tmmsac’tiﬂn?) and to grant the lien and ;euurity interest and rights of 24 pErhe
il Aprécineit S -

‘® is fully authérised andl empowered dnd has & capacity to engage in the transactions '
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, ()  has established and maintains polivies and procedures (2 copy of which will be
! provided to BNY on request) which require the Customer to obtain &nd verify
information about the identity of persons on whose behalf'the Customer is acting and
which are reasenably designed to ensure that the Customer is not being vsed by any
such other perscn as o condait for money laundering or other illegal ar illicit
purposes; and
Gi)  has verified and recorded the identity of each person on whose bebalf the Customer
is aoting and, to the best of the Customer's knowledge, no transaction undertaken in
| o \ respect of the Account is prohibited by applicable law, repulation or ruls and no
_' Property held in the Account is derived from sny activity prohibited by applicable
? law, regntation or rule,

18.  RIGHTS AND REMEDIES
19.1 The waiver of ot failure ar delay by either party in exerising, any right or remedy hereunder shall not
preelnde or inhibit the subsequent exercise of such right or remedy. No single of pattial exercise of a
‘ Tight or retaedy provided by this Agreement or by law prevents further exercise of the right or remedy
_i or the exercisa of another right or remedy. 'The Invalidity, illegality or unenforceability of any
! provision of this Agreement shall not affect the validity, legality or enforceability of any other
f provision; and if any firevision is held to be wnenfirceable as a matter of law, the other provislons
| ghall remain in full foros and effect.  The rights and remedies contained in this Agreement are

| ' cumulative and not exclusive of rights or remedies provided by law.
182 Rach. perty shall do and executé, or arrange for the doing and excouting of, each necessary act, '
© dnilisnt dnd g Feadonabily within its power to implement this Agreement,

B3 A pm’ééﬂ "WHb_ 18 ot & pany 0 thie Apreement hias no right vndar the Contracts (Rights of Third
' Parties) Act 1999 to enforce sy term of this Agreement but this does not affect any right or remedy
of & third party which exists or is available apart from that Act.

' 20. REGULATORY ISSUES
20,1 BNY isTegulmaiby FSA.
202 BNY will treat the Customer &s & [intermediate customer/market counterparty] for the purposes of
FSA I{ules

! \ 203  Where BNY deposits any Cash with itself as banker on behalf of the Costomet, the cliant meney rulas
' " willhétapply because BNY is an approved bank (as defined in the client money rules).

204 Where Sacurities are held outside of the United Kingdom (v, if different, outside of the jurlsdiction
in.which the Cistomer established), different settlement, legal and regulatory requirements and
different practices relating to the separats idmﬂﬂnaﬂpn of those Securities may apply.

205 The Custumu‘s entitlements may #ot be identifizble by separate certificates other physical documents ' :“"
of trﬂe or an equivalent electronic record. Should there be an unreconcilable shortfall after a .
i tcit, TECaIET, _adqunwtmor is appainted in mlamn ta BNY or a Sub-oustodmu (qr after tﬁﬂ R
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206 Any ed

addresse

20,7 According 10

and the BDRs igsued.

CONDITIONS PRECEDENT

This Agreement i8 conditional
may be, the documents set out

- 2.

This Agreetmn
accardance with English
procesdings ari

will pot argue to the contraty.

i
or i5 ot hereatter

bil

may aoquire,

otherwise) from suit,
. Customer irmevnedbly agreed &

23, COUNTERPARTS

EXECUTED by the parties

BANCO ITAY 5.4-

, &) m\ﬂ“ﬁ‘ﬂ

i
(24 o

;B tﬁ*ﬂ}‘—fs"wﬂwﬂsﬁd officer

mplaints relating 10 the performance of BNY'
4 to the Chief Executive Officer-

CcvM Instruction N° 332,
from May 29, 2006, Banco Itad
period that CVM determines any

may alect o terminats this Agreement Whereupon this Agre
the lighilities and cbligations of BNY and

COVERNING LAW AND JURISDICTION

ept and all matters arising from oF related to
jaw. The English Courts
sing directly or
the exelusive jurisdiction of sush
appropriate and convepient courts

execution, attachment (b

This Agreement may be executed
such counterparts ghall, together, col

£,

UNIDADE ADR
019

UNIDADE ADR 019

s chligations under this Agreement should be

amended by CVM Instruction 431,
o CVM, in any time and i the
1o the BDR Programs approved

from April 0ath, 2000,
2 BDR Tssuer is obliged to send
information or documents related

g, an fhe case
fulfilled, BNY
effect and all

wpon the Customer iding to BNY or BNY obtain
in sehedule E. In the event that such conditions are not
ement shall have no further

{ys Customer shall coasé.

# shall be governéd by and construed in
shall have exchusive jurisdiction of any actions and
this Agteement, apd the Customer hereby subuiits to
courts, The ‘paities agree that the English Courts are the moét

to deal with any such artions or proceedings and, accordingly, they

sdiction, the Customer has or hereafter
may be entitled to clain, for iteelf or its assefs, immmity (soveeign of
efora o aftet judgment) OF E0Y other logal process, the
irmunity. )

v To the extent that, in atty jusi

ot to alaim, and hersby walyes, sueh

ginal, but

in any oumber of cousterpacts, each of which is an orl
gitute only ope instrument.

THE. BANK OF NEW YORK

ATy

By s
Wame: 'KM_,R,N NEL E_IL
"Il'fﬂa: A ,?m‘m_ Enr

~ st




